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There is a lot of discussion about the regulation of AI, 
but where are we heading in Europe?

https://www.theguardian.com/technology/2023/mar/17/openai-sam-altman-artificial-intelligence-warning-gpt4

https://www.gov.uk/government/news/uk-unveils-world-leading-approach-
to-innovation-in-first-artificial-intelligence-white-paper-to-turbocharge-gro
wth

https://www.nytimes.com/2023/03/29/technology/ai-artificial-intelligence-m
usk-risks.html
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Breakthroughs in AI/ML have unleashed new technological 
capabilities 

Why did AI come up just 
now?

Paired with recent 
developments in:

• More data
• More compute
• Advancements in 

algorithms
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The disruptive potential comes from the fact that 
AI is NOT Software
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According to the EU, Trustworthy AI is robust, lawful, and ethical 

2018  Formation of the High-Level Expert Group on AI (52 Experts)

2020  Von der Leyen announces legislation for AI within first 100 days

Ethical guidelines 
for AI 

(7 Principles)

AI whitepaper

2021  AI Act proposal by the EU Commission AI Act proposal

2023  Negotiation phase: EU Parliament & Council develop their positions Amendments & 
opinions

https://ec.europa.eu/info/sites/default/files/commission-white-paper-artificial-intelligence-feb2020_en.pdf
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The AI Act at 1k feet

Source: EU Commission - A (more) visual guide to the proposed EU Artificial Intelligence Act

https://futurium.ec.europa.eu/en/european-ai-alliance/open-discussion/more-visual-guide-proposed-eu-artificial-intelligence-act?language=en
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AI Providers expect an increase of cost and complexity.
VCs might shift investments to non-AI or outside the EU.

Source: appliedAI  - AI Act Impact Survey

Other findings
● N = 113 AI Startups
● 33% - 50% of Startups 

expect they are High Risk 
● Cost for compliance is 

between € k160-330 per 
High-Risk AI System

● 50% of the Startups 
expect a slow down, 
some consider relocation

https://www.appliedai.de/hub/ai-act-impact-survey
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Timeline of the AI Act 

Source: EU Commission - A (more) visual guide to the proposed EU Artificial Intelligence Act

The publication date is 
expected to be in the end 

half of 2023.

https://futurium.ec.europa.eu/en/european-ai-alliance/open-discussion/more-visual-guide-proposed-eu-artificial-intelligence-act?language=en
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